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Businessmen submit new proposals to the Bulldozer Committee  
  

Local Investors Should Be Exempt from 
Customs on Import of Equipment  

 
Electric power to be sold to BiH companies for the same price as to “Aluminij” 
from Mostar  
 
[P.04] Representatives of “Drvo BiH” 
association, encouraged by success in adoption 
of moratorium on export of logs from BiH 
shall submit two new proposals to the 
Bulldozer Committee this week.  
 
Price of electricity 
The first proposal, as Alija Remzo Baksic, 
secretary of the association explained to 
Dnevni Avaz, is that all BiH export companies 
pay the same price for electricity as the 
company “Aluminij” from Mostar. The second 
one concerns equal status of local and foreign 
investors in BiH. 
“We will ask that all BiH export companies 
pay the same price of electricity as the 
company “Aluminij” to the extent of their own 
production intended for export,” Baksic told 
Dnenvi Avaz. 
This would practically mean that after six-
month statements, production intended for 
export would be precisely determined in each 
company and based on that percentage of  
“export” price of electric power would be 
calculated, while the rest would be paid for 
“normal” price. 
“We shall also ask absolutely the same 
privileges for local and foreign investors. This 
means they can import equipment and raw 
materials customs-free, and that during the 
initial five years they do not pay income tax 
and get the same tax privileges if they reinvest 
their money,” Baksic said, adding that these 
proposals would be submitted to the Bulldozer 
Committee through the Resource Commission, 
most probably tomorrow.  
“The next Bulldozer Committee session, when 
these two proposals should be included in the 
agenda shall take place on September 29, 2003 

in Sarajevo,” Benjamin Herzberg, OHR senior 
economic advisor told Dnevni Avaz.  
 
Economic reforms 
He expects adoption of another 19 proposals to 
amend legal solutions in BiH - with previous 
31 adopted proposals – 16 at the first and 15 at 
the second session, it makes total of 50 new 
economic reforms that will be submitted to 
BiH parliaments for adoption in the end of the 
year. 
 
Five billion KM waiting 
“During conversion of German mark to 
EURO, it turned out that BiH had about KM 5 
billion. Local people would invest a part of this 
money in production if they were exempt from 
income tax for a period of five years, as it is 
the case with foreign investors in BiH,” Baksic 
said. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 




